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DEPT PASS TREASURY AND FEDERAL RESERVE 

E.O. 1 1652: N/A 
TAGS: EFIN, GW 

SUBJECT: GERMAN FOREIGN EXCHANGE MARKETS ON SEPTEMBER 21 

1. ON SEPTEMBER 21 SPOT DOLLARS OPENED AT DM 2.3920/40 AND IN- 
CREASED TO DM 2.3960 AT THE OFEICIAL FIXING. IN THE AETERNOON THEY 
ROSE EURTHER TO DM 2.4060/90 AT 3:15 P.M. THE BUNDESBANK WAS AGAIN 
FORCED TO INTERVENE IN FRENCH FRANCS BUT THE VOLUME OF INTERVENTIONS 
WAS LOWER THAN ON SEPTEMBER 20. (ON SEPTEMBER 20 BUNDESBANK FRENCH 
FRANC INTERVENTIONS WERE ESTIMATED TO HAVE REACHED ABOUT DM 600 
MILLION IN ADDITION TO ERENCH FRANC PURCHASES IN THE PERIOD 
SEPTEMBER 17-19 OF MORE THAN DM I BILLION). 
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